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Table 1 Changes in Fiscal Terms 2002-2008*
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2002-2008 0°1w2 m’bxpo’s b hijaln Nakihh i

Country Year Regime Type Fiscal Change Application
Al PSCs with profit-sharing linked only to
Mgeria 2006 psC Windfall Profits Taxintraduced praduction levels
Argentina 2002 Concession Crude oil export duty introduced All fields/companies
Crude oil export duty rate increased
Argentina 2004 Concession and gas expart duty intraduced All fields/companies
Argentina 2006 Concession (zas export duty rate increased All figlds/companies
Australia 2008 Cancession Condensate liable to excise tak NWS gas project; onshore fields
Balivia 2005 Concession Royalty rates increased Al PSCs
Bolivia 200607 Concession Contracts overhauled AIPSCs
Canada (Alberta) 2007 Concession JIncreased royalty rates All fields/companies
Canada (Newfoundland) 2007 Concession |Increased royalty rate Specific new field developments
China 2006 PSC Windfall Profits Tax introduced Al PSCs
Ecuador 2006 PsC Windfall Profits Taxintroduced All PSCs
Ecuador 2007 PSC Windfall Profits Tax rate increased Al PSCs
Inclia 2008 Concession  JIncreased cess payments Al fields/companies
Italy 2008 Concession |Increased tax rate All fields/companies
Law passed toallow retroactive
Kazakhstan 2008 PsC changes to PSCs AIPSCs
Migeria ** 2008 PsC 1993 PSC terms under review 1993 PSC (deepwater) contract areas
Papua New Guinea 2008 Concession Additional Profits Tax re-introduced PG LNG project
Russia 2002 Concession Rovalty/tax terms overhauled All fields/companies
MET {royalty] and export duty
Russia 2003 Concession rates increased Al fields/companies
Supplementary Charge (increase in
United Kingdom 2002 Cancession Corporation Tax] introduced Al fields/companies
United Kingdom 2005 Concession Supplementary Charge increased Al fields/companies
United States (Alaska) 2005 Concession Praduction tax rules changed Prudhoe Bay satellite fields
Production tax replaced with Profits
United States (Alaska) 2006 Concession Tax (PPT) Al fields/companies
United States (Alaska) 2007 Concession PPT rates increased All fields/companies
Contracts converted to 'empresas
Venezuela 200206 PSC (E&P) mixtas' concessions Al fields/companies
Service Contract  |Contracts converted to 'empresas
Venezuela 200206 | (Marginal Fields)  |mixtas' concessions Al fields/companies
Concession Concessions converted to'empresas
Venezuela 200207 {Heavy Oil) mixtas' concessions Al fields/companies
Venezuela 2008 Concessions Windfall Profits Tax introduced Al "empresas mixtas"
Vietnam 2008 PSCs Export duty rate increased (twice) All post 1993 PSCs




