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(%)EBITDA

The Coca-Cola Company

Monster Beverage Corporation

Société Frigorifique et Brasserie de Tunis SA
PT Akasha Wira International Tbk

Dr Pepper Snapple Group, Inc.

Arca Continental, S. A. B.de C. V.
Pepsico, Inc.

Spritzer Bhd.

Embotelladora Andina S.A.

Glacier Water Services Inc.

Corporacion Lindley S.A.

Sociéte de Services,de Participations,de Direction et d'Elaboration
Kofola Spolka Akcyjna

Sumol + Compal SA

National Beverage Corp.

Lotte Chilsung Beverage Co., Ltd.

Fraser & Neave Holdings Bhd
Mineralbrunnen Ueberkingen-Teinach AG
Suntory Beverage & Food Limited

Crystal Rock Holdings, Inc.

Cott Corporation

Ito En, Ltd.

Organizacion Cultiba, S.A.B. de C.V.
Primo Water Corporation

Haad Thip Public Company Limited

Hey Song Corp.

27.60%
26.20%
22.50%
22.30%
21.50%
20.80%
18.80%
18.50%
16.70%
15.70%
15.30%
13.50%
12.40%
12.40%
12.10%
12%
10.50%
10.40%
10.30%
9.70%
9.10%
8.70%
7.70%
6.50%
5.70%
1.60%

10%- 5v Mva EBITDA m»wn 5¥0 mnann 217,000 29551 NoyN 2955 DX0YN DONIN VYND
MIVPINM (13.6% -2 NYP MINIIN N522) 14.2% -51 Nnonon nysmnnn EBITDA -n .20%

.10%-12% Sy NTIY
DN ,DINN DMIXIND) DMINN MNPYNL O) DY NNND MPOIVN ,021y2 MIINN NMIYD

DNYA DONDN OMINN DY YNINND O2WINT NNIN .INY DYNY NPNNI INYY DONN

14% - 8% MYV AN NNINHD NPMYNYN TN MM 7251 OXTNA DONINKI NMNINND
ysmnn EBITDA -n ,nmT 1912 .(MNTY 1YV NPP099) NN 0N MAHNaN wwny

mHann wwny nysmnn EBITDA -nn mNsa 05non MNINKD DMWY 0NN INPYNY

N



MNPN NPV — N NAY)

13 DY NTYNN 292 MIXIN AN NNNN — IRIYA YIVN YARVNDY ,DMOM 7PININN TIVND My !
SN DYV DD NN 0.007% -3 MNNN DIDIPN DI DY NIINN 9PNV PIN 2013 VDNINA

.(http://www.mof.gov.il/Pages/NatureResourcesCommittee.aspx)
113 DN MYA ,2013 NYYWYNY DN NINKPN 2
http://www.water.gov.il/Hebrew/ProfessionalinfoAndData/Allocation-Consumption-and-
production/DocLib2/industry-2013.pdf
ARANN TIRD MYYNND NITOM DPIAPAA WIDWN IRIND TPNDIADN NYaWNNY N v °
2011 — 2010 DMWY 9113 DINILW Y¥ D»aD MMT*
2011 — 2010 DMWY DON Y¥ 0»9Dd MMT°
http://www.tnuva.co.il/about/PressRelease/Pages/Tnuva_Publish.aspx N2ann NNy NyTin 6
” conclusion based on the XLS Calculator — entering "Industrial and commercial" uses
instead of "Water bottling":http://www.environment-
agency.gov.uk/business/regulation/38809.aspx
® Lower Saxony Water Act: http://www.recht-niedersachsen.de/28200/nwg.htm
®Wasserentnahmeentgelt (Wasserpfennig*) (Water abstraction charges), Jan 2013:
http://exchange.hirsch-woelfl.de/data/form/form.3225.1364481980.26291.pdf
19 hitp://papers.ssrn.com/sol3/papers.cfm?abstract_id=2043763
" Grondwaterbelasting is afgeschaft per 2012 )Groundwater tax is abolished by 2012),
Tax and Customs Administration of Netherlands,
http://www.belastingdienst.nl/wps/wcm/connect/bldcontentnl/belastingdienst/zakelijk/ov
erige_belastingen/belastingen_op_milieugrondslag/grondwaterbelasting_is_afgeschaft
_per_2012/
' he life and death of the Dutch groundwater tax, Wageningen UR - Environmental
Economics and Natural Resources Group, 16 May 2013:
http://papers.ssrn.com/sol3/papers.cfm?abstract_id=2043763
'3 Prises d'eau - Déclaration des volumes et des usages de I'eau prélevée, Wallonie,
(Declaration of volumes and uses of the water withdrawn):
http://taxeau.environnement.wallonie.be/prisesEAU.jsp?menu=EAU
' De berekening van de heffing op de winning van groundwater (The calculation of the
tax of the extraction of groundwater), Flemish Environment Agency (VMM):
http://www.heffingen.be/gemeenschappelijk-landbouw-onderneming/de-berekening-
van-de-heffing-op-de-winning-van-grondwater
' Presentation: Administrative structure of water management, implementation of EU
Water Framework Directive (WFD) and River Basin Management Approach in
France, Sep 2012 (Artois-Picardie
Agency):https://www.google.com/url?sa=t&rct=j&q=&esrc=s&source=web&cd=10&ca
d=rja&ved=0CFoQFjAJ&url=http%3A%2F %2F suyonetimi.ormansu.gov.tr%2FLibrarie
$%2Fsu%2FTAIEX 48648 A Courtecuisse P1_3.sflb.ashx&ei=mrHvUfe4M8j4sgbS
qoGwCQ&usg=AFQjCNE8xBUTSCPGdz-
ICBmr_89 tcgPDA&sig2=FFJLzt1MsaeOyqoDDuSdHg
Water framework directive and water policies in France: Evolution and tools for a
rational use of water resources, 2009:
http://om.ciheam.org/om/pdf/a88/00801197 .pdf
' NTREPREISES : PME-PMI, ARTISANS, INDUSTRIELS - Redevance pour
prélevement sur la ressource en eau Activités industrielles (enterprises: SMEs,
craftsmen, industrialists - Fee for taking on water resources Industrial activities),
http://www.eau-seine-




normandie.fr/fileadmin/mediatheque/Entreprise/REDEVANCES/2008 2012/Entreprise
_Prelevement_Industries.pdf. Redevance pour prélévement sur la ressource en eau
(Fee for taking water resources): http://www.eau-seine-
normandie.fr/index.php?id=5151. Redevance prélévement pour l'alimentation en eau
potable (Fee collection for drinking water): http://www.eau-loire-
bretagne.fr/nos_missions/redevances/prelevement_eau_potable. TAUX DES
REDEVANCES POUR PRELEVEMENT SUR LA RESSOURCE EN EAU (RATE OF
CHARGES FOR SAMPLING ON THE WATER RESOURCES): http://www.eau-loire-
bretagne.fr/nos_missions/redevances/tx-ressource-10epgm.pdf. Agence de [I'Eau
Adour-Garonne, Délibération DL/CA/07-95 Fixation des taux de redevances pour la
période 2008 a 2012, Le conseil d’administration de 'agence de 'Eau Adour-Garonne
délibérant valablement (deliberation DL/CA/07-95, Fixing the royalty rate for the period
2008-2012, The Board of Directors of the Water Agency Adour-Garonne deliberating
validly):

http://www.eau-adour-garonne.fr/ _attachments/nouvelle-page-

article/07_95ca_3 12 2007 _redevances.pdf?download=true. see the file: " Fixation
des taux de redevances pour la période 2008 a 2012" here:http://www.eau-adour-
garonne.fr/fr/quelle-politique-de-l-eau-en-adour-garonne/un-outil-le-programme-d-
intervention-de-l-agence/les-redevances-percues-par-|

-agence/nouvelle-page-2.html. Redevance “prélevement” pour I'eau potable (Fee for
drinking water): http://www.eau-adour-garonne.fr/fr/eau-et-territoires/eau-potable-un-
enjeu-de-sante-publique/redevance-prelevement-pour-lI-eau-potable.html

"7 California Fiscal Year 2012-13 Fee Schedule Summary
http://www.waterboards.ca.gov/waterrights/water_issues/programs/fees/docs/fee_sche
dule_fy1213.pdf

'8 British Columbia — Water rent estimator (see "water use purpose" = "mineral trading
— bottled", "bottle sales", and "domestic"):
http://www.env.gov.bc.ca/wsd/water_rights/water_rental_rates/calculator/index.html
British Columbia - Annual rental rates for water licence purposes by sector, feb. 2013
(see under "bottling fresh water". "Fresh Water" defined as: "Lakes and rivers running
off the land to the sea..."):
http://www.env.gov.bc.ca/wsd/water_rights/water_rental_rates/cabinet/new_rent_struct
ure%?20_revised feb-2013.pdf.OECD/EEA database on instruments wused for
environmental policy and natural resources management:
http://www2.0ecd.org/ecoinst/queries/Main.htm

"9 Victoria Water Act 1989, version dated 1 July 2012 — page 217, par. 56.1.b:
http://www.legislation.vic.gov.au/Domino/Web_Notes/LDMS/LTObject_Store/LTObjSt7
.nsf/DDE300B846EED9C7CA257616000A3571/3972EF 36
E12C9F68CA257A3700149F8E/$FILE/89-80a105bookmarked.pdf

The springs of Victoria: http://www.mineralwater.vic.gov.au/resources/statutory-
considerations/

0 Estonia's Environmental Charges Act: http://www.legaltext.ee/text/en/x110001.htm

21 Water Management Strategy of the Federation of Bosnia and Herzegovina. April
2010: http://lwww.fmpvs.gov.ba/texts/276_289 e.pdf

22 Characteristics of the Latvian river basin districts, economic analysis of water use,
Latvian Environment, Geology and meteorology agency 2005:
http://circa.europa.eu/Public/irc/env/wfd/library?




|=/framework_directive/implementation_documents_1/wfd_reports/member_states/latvi
alarticle _5/report_textpdf/ EN 1.0 &a=d
23 ENFORCEMENT DECREE OF THE MANAGEMENT OF DRINKING WATER ACT,
Korea Ministry of Enivronment:
http://eng.me.go.kr/board.do?method=view&docSeq=8103&bbsCode=law_law_law
Management of Drinking Water Act, Korea Ministry of Environment:
http://eng.me.go.kr/board.do? method=view&docSeq=155&bbsCode=law_law_law

Fiji Water could cease production in Fiji, Telegraph Nov 30 2010:
http://www.telegraph.co.uk/news/worldnews/australiaandthepacific/fiji/817007 8/Fiji-
Water-could-cease-production-in-Fiji.html
%5 http://www.aquamaestro.com/Fountainhead/1012/
%6 http://www.bottledwater.org/economics/industry-statistics
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