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V'Y NTNOY? XNAIT

IDBH
(in NIS millions, except for earnings per share)

2010 2009 2008 2007 2006 2005 2004 2003

Total Assets 139,671 121,035 104,529 104,992 86,220 78,954 59,790 54,387
Shareholders’ equity 830 1,925 1,358 2,547 1,825 2,024 1,892 2,025

Net Income/(Loss) 554 977 (412) 1,221 652 545 595

Net (Loss) Earnings per

14.51 25.89 (11.03) 32.75 17.38 14.44 3.16
share
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Central Bank Lessons from the Global Crisis
Stanley Fischer

Lesson 5: The Lender of Last Resort, and Too Big to Fail.

...'After having had to decide how to deal with moral hazard issues
in a variety of financial crises, I have arrived at the following guide to
conduct: if you find yourself on the verge of imposing massive costs
on an economy — that is on the people of a country or countries —
by precipitating a crisis in order to prevent moral hazard, it is too
late. You should not take the action that imposes those costs. Rather
in thinking through how a system will operate in a crisis, you need to

take into account the likelihood of facing such choices, and you need

to _do everything you can in designing the system to keep that
likelihood very small."
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