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nown Sy nanny /,(a_nsoa) ("PSD2") European Payment Services Directive
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DD MysNXa

"The provision relating to access to payment systems
should not apply to systems set up and operated by a
single payment service provider. Such payment systems
can operate either in direct competition to payment
systems, or, more typically in a market niche not
adequately covered by payment systems. Such systems
include three-party schemes, such as three-party card
schemes, to the extent that they never operate as
de facto four-party card schemes, for example by
relying upon licensees, agents or co-brand
partners".
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"When a three party payment card scheme licenses
other payment service providers for the issuance of card-
based payment instruments or the acquiring of card-based
payment transactions, or both... it is considered to be a
four party payment card scheme..."®

M2YN3 MAYNI I NMYEAX N%VI9N MDA N9 MEIAN O HY D OX .29
NN MONYN MY NVAIN A5 5920 ,Mooa 1 10 ,NYXID .MININD

Directive (EU) 2015/2366 of the European Parliament and of the Council on payment services in the internal market, ’
amending Directives 2002/65/EC, 2009/110/EC and 2013/36/EU and Regulation (EU) No 1093/2010, and repealing
Directive 2007/64/EC, Recital 52

Regulation (EU) 2015/751 of the European Parliament and of the Council of 29 April 2015 on interchange fees for card- &
based payment transactions ("IFR"), Article 1(5)
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"[Clommercial cards [...] have very limited market shares
in the EU and are not expected to expand significantly as
a result of possible IF regulation. They could not
substitute consumer credit or debit cards as they cater for
a specific market segments and their needs, not for the
average consumer."
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