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t = Quarter

i = Lag number; I = Total number of lags
Price;,c.q; = Quarterly average consumer price in NIS per Kg
Price;,: = International price of raw Tuna in NIS per Kg

Tarif f = tariff rate in NIS per Kg
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Dependent variable:

Quarterly Mean Tuna Price (NIS Per Kilo)

All Suppliers Importers
(1) (2)
Tarnf Rate Summed Effects 0.759%= 1.126%%*
(0.33) (0.224)
International Price Summed Effects 1.085%%* 2.003%%%
(0.304) (0.205)
Lags 0-1 0-1
Time Period 2013-2017 2013-2017
Observations 20 20
Adjusted R? 0.792 0.835
Note: +p=0.2; *p<0.1; **p=0.05; ¥**¥p=<0.01

Standard Errors in Parentheses
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Newey WK & West KD (1987), A Simple, Positive Semi-Definite, Heteroskedasticity and

Autocorrelation Consistent Covariance Matrix. , , 703--708.
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Dependent variable:

Quarterly Mean Tuna Price (NIS Per Kilo)

All Suppliers Importers
(1 @ 3 ® 5) ©) )] (® ) (10)
Tarrif Rate Summed Effects 1.073%%x (. 715%%* 0379+ 0.739%* (.621%* 1.553*** 1006%** 0347% 1.126%** (.865***

(0.406)  (0.263) (0.278)  (0.33)  (0.272)  (0.19)  (0.264) (0.181) (0.224)  (0.225)

International Price Summed Effects 0Q.717*  1.082%*% 1053%** ] Q§5%** 1250%%% 1 410%%* ] §4]%* 1 9Q7==% 2.003%%% 2 ]70%**

(0419)  (0.252) (0.189) (0304) (0.207)  (0.31)  (0.322) (0.142)  (0.205)  (0.089)

Lags 0 1 2 0-1 0-2 0 1 2 0-1 0-2
Time Period 2013-2017 2013-2017 2013-2017 2013-2017 2013-2017 2013-2017 2013-2017 2013-2017 2013-2017 2013-2017
Observations 20 20 20 20 20 20 20 20 20 20
Adjusted B2 0708 0814 0705 0792 0784 0755 0830 0763 0835 0826
Note: +p<0.2; *p=<0.1; **p=<0.05; ***p<0.01

Standard Errors in Parentheses
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Dependent variable:
Quarterly Mean Tuna Price (NIS Per Kilo)
All Suppliers Importers
n @ 3) (C] (5) (6) (M (3 ® (10

Tarrif Rate Summed Effects 1.019%** 0.686* 0.367 0.759+ 0.569 1.692%%x 1.104%%* 0.494%+* 1.120%## 1.037*

0477y (0.366) (0.323) (0.493) (5.759) (0.238) (0.316) 0.172) 0.4 (0.548)
International Price Summed Effects 0.654 0.881%** 1.004%*= 0.897 1.014 1.923%%* 2.514%%% 2.459%%% 2.67%%* 2.90%%%

(0.512) (0.323) (0.157) (0.738) (4.853) (0.336) (0.299) (0.212) (0.309) (0.225)
Lags 0 1 2 0-1 0-2 0 1 2 0-1 0-2
Time Period 2012Q4-2017 2012Q4-2017 2012Q4-2017 2012Q4-2017 2012Q4-2017 2012Q4-2017 2012Q4-2017 2012Q4-2017 2012Q4-2017 2012Q4-2017
Observations 21 21 21 21 21 21 21 21 21 21
Adjusted R? 0.709 0.766 0.714 0.745 0.727 0.682 0.802 0.648 0.782 0.773
Note: +p<0.2: *p=0.1; **p=0.05; ***p=0.01

Standard Errors in Parentheses

N1V MW 1NN 7Y Ayawin N1MaY 017 71In YW ATAND DINNIN @4 N1Y
Q3-2012-2017 :11"N2N NAIPN 111w - M1 AN

Dependent variable:
Quarterly Mean Tuna Price (NIS Per Kilo)
All Suppliers Importers
(0 @) (3) 6] &) (6 (@] 8 ® (10)

Tarrif Rate Summed Effects 0.95 0.629 0.316 0.624 0322 1.903 %% 1.05 4% (.57 Hobek 0.991 %% 0.704%*

(1.515) (0.657) (0.362) (1.159) (1.032) (0.252) (0.221) (0.18) (0.258) (0.306)
International Price Summed Effects 0.386 0.749 0.972%>x 0.683 0915 1.57R%xx 2.393%%x 2.468%** 2.452%%x 2.857%xx

(1.348) (0.697) 0.21) (1.253) (0.879) (0.247) (0.462) (0.351) (0.345) (04135
Lags 0 1 2 0-1 0-2 0 1 2 0-1 0-2
Time Period 2012Q3-2017 2012Q3-2017 2012Q3-2017 2012Q3-2017 2012Q3-2017 2012Q3-2017 2012Q3-2017 2012Q3-2017 2012Q3-2017 2012Q3-2017
Observations 22 22 22 22 22 22 22 22 22 22
Adjusted R? 0584 0.673 0.678 0.643 0.668 0.663 0.799 0.668 0.776 0.769
Note: +p=0.2; *p=0.1; **p=0.05; ***p=0.01

Standard Errors in Parentheses

N1V MINWY 1NN YY AYawn DITNAY 0™ TIN YW ATAND NINNIN :5 N1Y
Q2_2013-2017 :N1"N2n NAIPN M1"W - Nwa1 Nan

Dependent variable:
Quarterly Mean Tuna Price (NIS Per Kilo)
All Suppliers Importers
ey 2) €] ) (5) 6 )] (8) ® (10)

Tarnif Rate Summed Effects 1.254%%* 0.808*** 0.379%>* 0.996*** 0.743%%x 1.591%** 0.973%x* 0.347%* 1.141%** 0.885%>>

(0.163) (0.163) (0.107) (0.16) (0.126) (0.182) (0.292) (0.152) (0.231) (0.175)
International Price Summed Effects  1.006%** 1.209%== 1.378%* 1.323%%x 1.517%%% 1.479%%% 1.706%** 1.070%4 2.018%** 2.22]%**

(0.206) (0.183) (0.133) (0.162) (0.073) (0.321) (0.311) (0.195) (0.189) (0.071)
Lags 0 1 2 0-1 0-2 0 1 2 0-1 0-2
Time Period 2013Q2-2017 2013Q2-2017 2013Q2-2017 2013Q2-2017 2013Q2-2017 2013Q2-2017 2013Q2-2017 2013Q2-2017 2013Q2-2017 2013Q2-2017
Observations 19 19 19 19 19 19 19 19 19 19
Adjusted R? 0.824 0.874 0.824 0.897 0924 0.698 0.792 0.709 0.793 0.781
Note: +p=0.2; *p=0.1; **p=<0.05; ***p=0.01

Standard Errors in Parentheses
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NN122N0 N1I'NTIANN N1N 27 TIWAaN 1100 .07TRIND N1PN21INA APNWY 12NN 12T ,1N1 N17172
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